
Punishment 


Wall Street and Peace 


STOCK PRICES DIVE 
ON NEW RUMORS OF 
PEACE FEELERS — head- 


line in The Washington Post. 
As some- 


o n e who'" 
watches the 
stock market j 
every day ' ^ 

with trepi- - T?' 4 ' ' ' 
dation, I was *** 5"- 
very nervous ' 

when I read 
the news 
that false 
rumors about 
Hanoi peace 
feelers had sent the market 
into a decline. I’m as much 




Buehwald 


for .peace as anybody in this 
country, but if it’s going to 
have a serious adverse effect 


on Wall Street, I think we’d 
Better, think twice about any 
kind of negotiations. 

The minute I read the * 
story, I called my broker and 
said, “What gives with the 
peace feelers from Hanoi?” 
He said, “It could be just 
j a scare. Our information is 
: that peace is still far away, 
but people are running 
scared.” ’ 


“Thank God, it’s only a 
rumor,” I said. “I’d hate any- 
thing to interfere with my 
investments.”, ' 

“I don’t, blame you,” he 
said. “I wouldn’t have put 
you in all those defense 
stocks if I thought there was 
any chance of a settlement 
in South Vietnam.” 

“Listen, while I’ve got you 
on the phone, Russia has 
just asked’ for a treaty to 
internationalize the moon. 
It sounds like a peace ges- 
ture to me. Maybe I’d bet- 
ter sell.” 


“I’m not sure. The next 
day the Russians warned us 
to keep our mitts off Cuba. 
It came at the right time, 
too, because the moon busi- 
ness could have caused a 
selling wave.” 

“Well, if you ask me, the 
Russians have been too 
damn conciliatory lately and 
it isn’t helping my portfolio 
at all.” 

“I think you’re being 
pessimistic about this,” my 
broker said. “It’s true that 
there hasn’t been too many 
war scares recently as far as j 
the Soviets are concerned, ■ 
but we’re still a long way ! 
i from peace.” j 

“Don’t you think Castro 1 


acting up the way he has 
will help my investments?” 

“IT MIGHT, except Castro 
is having so much trouble 
with Red China. The think- 
ing down here on the street 
is that Castro won’t affect 
the market one way or the 
other.” 

“Getting back to Vietnam,” 
I said, “what do you make 
of these Buddhist demon- 
strations?” 

“If you want my personal 
opinion, it should be good 
for the stock market. As 
long as the South Vietnam- 
ese can’t get together, there 
doesn’t seem to be much 
hope for a peaceful settle- 
ment in the country, and if 
that’s so, the bulls are going 
to come out ahead.” 

“I figured as much. But 
this is what has me worried. 
If a rumored peace feeler 
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from Hanoi can send the 
Dow- Jones average down 12 
points, why couldn’t the 
Communists announce a real 
peace offer and send Wall 
Street into a crash?” 

“Don’t think ‘we haven’t 
thought of it,” my broker 
said. “But I don’t think the 
Communists would be that 
smart. 

“Besides, as long as we 
have to contain Red China, 
the stock market should re- 
main steady. You can’t worry 
about these day-to-day fluc- 
tuations caused by a lot of 
silly peace talk.” 

“One more question,” I 
said. “I hear relations be- 
tween the U.S. and France 
are getting worse. That’s a 
good sign, isn’t it?” 

“Very good. Do you want 
to buy anything on margin?” 
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